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1. Basics of social learning

e RH, Sections 2.1-2.4, 3.1-3.3 (posted on the website).

e Vives, Xavier. 1993. “How fast do rational agents learn?” Review of Economic
Studies, 60: 329-347.
e Bikhchandani, Sushil, David Hirshleifer, Omer Tamuz and Ivo Welch. 2022. “In-

formation Cascades and Social Learning,” mimeo.

e Chamley, Christophe, and Douglas Gale (1994). “Information Revelation and
Strategic Delay in Irreversible Decisions,” Econometrica, 62(5): 1065-1085.

e Chamley, Christophe. 2004. “Delays and equilibria with large and small informa-
tion in social learning,” European Economic Review, 48(3): 477-501.

e Aghamolla, Cyrus, and Tadashi Hashimoto. 2020. “Information Arrival, Delay,
and Clustering in Financial Markets with Dynamic Free-riding,” Journal of Fi-
nancial Economics, 138(1): 27-52.

e Aghamolla, Cyrus. 2018. “Observational Learning, Endogenous Timing, and
Information Acquisition,” Working Paper, University of Minnesota.

e Chamley, Christophe (207). “Complementarities in Information Acquisition with
Short-Term Trades,” Theoretical Economics, 2(4), 441-467.

e Demarzo, P.M., D Vayanos and J. Zwiebel (2003), “Persuasion Bias, Social Influ-
ence, and Unidimensional Opinions”, The Quarterly Journal of Economics, 118,
909-968.

e Oberholzer-Gee, Felix. 2008. “Nonemployment stigma as rational herding: A
field experiment,” Journal of Economic Behavior & Organization, 65(1): 30-40.

2. Misspecification

e Nyarko (1991). “Learning in Misspecified Models and the Possibility of Cycles,”
Journal of Economic Theory, 55, 416-427.

e Bohren, J. Aislinn. 2016. “Informational herding with model misspecification,”
Journal of Economic Theory, 163: 222-247.

e Frick, Mira, Ryota Iijima, and Yuhta Ishii. 2020. “Misinterpreting Others and
the Fragility of Social Learning,” Econometrica, 83(6): 2281-2328.

e Esponda, I. and D. Pouzo (2016). “Berk-Nash equilibrium: A Framework for
Modeling Agents with Misspecified Models,” Fconometrica, 84, 1093-1130.


http://people.bu.edu/chamley/0-SL-REF/Vives1993.pdf
http://people.bu.edu/chamley/0-SL-REF/Bohren16.pdf
http://people.bu.edu/chamley/0-SL-REF/Fricketal20.pdf

e Bohren, J. A. and D. Hauser (2021). “Learning with heterogeneous misspecified
models: ,” Fconometrica, 89, 3025-3077.

e Frick M. , Iijima R. and Y. Ishii (2023). “Belief convergence under misspecified
learning: A martingale approach,” The Review of Economic Studies, Volume 90,
Issue 2, Pages 781-814.

e Esponda, I. D Pouzo and Y Yamamoto (2021). “Asymptotic behavior of Bayesian
learners with misspecified models,” Journal of Economic Theory.

3. Social learning in Networks

o Arieli, Itai and Manuel Mueller-Frank (2019). “Multidimensional Social Learn-
ing,” The Review of Economic Studies, 86(3), 913-940.

e Acemoglu, Daron, Munther A. Dahleh, Ilan Lobel and Asuman Ozdaglar (2011),
The Review of Economic Studies, 78, 1201-1236.

4. Coordination

e Chamley, Christophe (1999). “Coordinating Regime Switches,” The Quarterly
Journal of Economics, 114(3), 869-905.

e Schaal, E., M. Taschereau-Dumouchel (2023). “Herding Through Booms and
Busts,” Journal of Economic Theory, 210.

e Fajgelbaum, Pablo, D., Edouard Schaal, Mathieu Taschereau-Dumouchel (2017).
“Uncertainty Traps,” The Quarterly Journal of Economics,,132(4), 1641-1692.

e Cooper, Russell and Jonathan L. Willis (2010). “Coordination of Expectations
in the Recent Crisis: Private Actions and Policy Reponses,” Economic Review:
First Quarter, Federal Reserve Bank of Kansas City.

5. Shocks

o Kozeniauskas, Nicholas, Anna Orlik and Laura Veldkamp (2018). “What are
uncertainty shocks?,” Journal of Monetary Economics, 100, 1-15.

6. Rational Inattention

e Yiging, Lin,Zhanjiang Chen, Hushen Wang, H. Vicky Zhao (2023). “Modeling
Information Acquisition and Social Learning Dynamics: A Rational Inattention
Perspective,” ArXiv.

e Bartosz Mackowiak, Filip Matejka, and Mirko Wiederholt (2023). “Rational Inat-
tention: A Review,” Journal of Economic Literature, 61(1), 226-273.
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